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NOTICE 

 
Notice is hereby given that the 14th Annual General Meeting of the Members of Integrated 
Casetech Consultants Private Limited will be held at 4:00 PM on Friday, September 30, 2022 at 
the Registered Office of the Company situated at A-112, Sector 63, Noida, Uttar Pradesh, India 
to transact the following businesses:   
 
Ordinary businesses:  
 
1. To receive, consider and adopt the audited financial statements of the Company 

including the balance sheet as at March 31, 2022, statement of profit and loss and the cash 
flow statement for the year ended on that date along-with the report of Board of Directors 
and Statutory Auditors thereon. 
 

2. To appoint a director in place of Mr. Gurmit Singh Mann (DIN- 00066653), who retires by 
rotation and being eligible offers himself for re-appointment. 
 

3. Appointment of M/s Mittal Gupta and Company, Chartered Accountants as Statutory 
Auditors of the Company for another term of 5 years-To consider, and if thought fit, to 
pass, with or without modification (s), the following resolution, as Ordinary Resolution: 
 
“Resolved that, pursuant to the provisions of Section 139 of the Companies Act, 2013 read 
with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if 
any, (including any statutory modification(s), clarifications, exemptions or re-enactments 
thereof for the time being in force), M/s Mittal Gupta and Company, Chartered 
Accountants, (Firm Registration No. 01874C), Kanpur be and are hereby appointed as 
Statutory Auditors of the Company to hold office for another period of 5 (Five) years, 
from  the conclusion of the 14th Annual General Meeting till the conclusion of the 19th 
Annual General Meeting of the members of the Company viz. financial years 2022-23 
upto 2026-27 at such remuneration as may be fixed by the Board time to time.” 
 
“Resolved further that, the Board of Directors of the Company be and is hereby 
authorized to do, perform and execute all such acts, deeds and things and to settle any 
question, difficulty or doubt, that may arise and to do all such acts, deeds, matters and 
things as may be required and to sign and execute all documents or writings as may be 



deemed necessary, proper or expedient including to delegate for matters concerned 
therewith or incidental thereto for the purpose of giving effect to this resolution.” 
 
SPECIAL BUSINESSES 
 

4. Regularization of appointment of Mr. Anil Kumar Tanwar (DIN: 00267366) as Non-
Executive Director - To consider, and if thought fit, to pass, with or without modification 
(s), the following resolution, as  an Ordinary Resolution 
 
“Resolved that, pursuant to the provisions of Sections 152, 161(3) and any other 
applicable provisions of the Companies Act, 2013 (the Act) and the Companies 
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof for the time being in force) and provisions of 
Articles of Association of the Company, Mr. Anil Kumar Tanwar (DIN: 00267366), who 
was appointed as an Additional Director of the Company by the Board of Directors with 
effect from August 10, 2022 in terms of Section 161(1) of the Act whose term of office 
expires at the ensuing Annual General Meeting, be and is hereby appointed as an Non-
Executive Director to the Board of the Company, whose period shall be liable to retire by 
rotation.” 
 
“Resolved further that, the Board of Directors of the Company be and is hereby 
authorized to file required forms with Registrar of Companies and to perform and 
execute all such acts, deeds and things and to settle any question, difficulty or doubt, that 
may arise and to do all such acts, deeds, matters and things as may be required and to 
sign and execute all documents or writings as may be deemed necessary, proper or 
expedient including to delegate for matters concerned therewith or incidental thereto for 
the purpose of giving effect to this resolution.” 

 
By Order of the Board of Directors of 

Integrated Casetech Consultants Private Limited 
 

Place: Noida              Shivank Sharma 
Date: September 05, 2022      Authorised Signatory 
 
 
 
NOTES 
1. A member entitled to attend and vote at the general meeting of the Company may appoint 

a proxy to attend and on a poll, vote instead of himself/herself. A Proxy need not be a 
member of the Company. Proxies in order to be effective must be received by the 
Company at its registered office not later than forty-eight hours before the commencement 
of the meeting. A person can act as proxy on behalf of members not exceeding fifty and 
holding in aggregate not more than ten percent of the total share capital of the Company 



carrying voting rights. A single person may act as a proxy for a member holding more 
than ten percent of the total voting share capital of the Company provided that such 
person shall not act as a proxy for any other person. 

2. Every member entitled to vote at the general meeting of the Company can inspect the 
proxies lodged at the Company at any time during the business hours within a period 
beginning twenty four hours before the time fixed for the commencement of the general 
meeting and ending at the conclusion of the meeting. However, a prior notice of not less 
than 3 (three) days in writing of the intentions to inspect the proxies lodged shall be 
provided to the Company. 

3. The instrument appointing a proxy, to be effective, must be duly filled, stamped and 
signed and must reach the Company's registered office not later than 48 hours before the 
commencement of the meeting. 

4. Relevant documents referred to in the proposed resolutions are available for inspection at 
the Registered Office of the Company during business hours from 10:00 am to 5:30 pm on 
any working days up to one day prior to the date of the AGM and will also be available at 
the meeting venue on the date of meeting. 

5. Members are requested to hand over the signed attendance slip for admission to the 
meeting hall.  

6. Proxies submitted on behalf of corporate, societies, etc. must be supported by an 
appropriate resolution/authority, as applicable, to attend and vote at the meeting. 

7. The Register of Members and Share Transfer Books of the Company will remain closed 
from Wednesday, September 28, 2022 to Friday, September 30, 2022 (both days inclusive). 

 

Explanatory Statement 

Pursuant to Section 102 of the Companies Act, 2013 

Item No. 4 

Pursuant to the provisions of Section 152, 161(1), 161(3) and other applicable provisions, if 
any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of 
Directors) Rules, 2014 including any statutory modification(s) or re-enactment thereof, the 
Board of Directors of the Company in its meeting held on August 10, 2022, have appointed 
Mr. Anil Kumar Tanwar (DIN: 00267366) as the Additional Director, in the category of Non-
Executive Director to hold office till the date of ensuing AGM of the Company.  

  
Brief Profile of Mr. Anil Kumar Tanwar 
 
Mr. Anil Kumar Tanwar is an electrical engineer has done B.E (Electrical) from Thapar Institute of 
Engg. & Technology & ANSI(Sugar Engg.). He has more than 37 years of experience in managing 
business operations as well as revenue expansion activities with focus on top and bottom line 
profitability in the Industry. He has worked with renowned groups such as Triveni, Dhampur, MMR 
etc. on various higher management positions. He joined Simbhaoli as President (Operations) of 



Company in the year 2020 and is responsible for the managing operations of Brijnathpur & Chilwaria 
Sugar Units. 

The Board, accordingly, recommends the resolution set out under item number 4 for approval 
of the members of the Company as an Ordinary Resolution. 

None of the Promoters, Directors, Key Managerial personnel or their relatives, except Mr. Anil 
Kumar Tanwar, is concerned or interested, financially or otherwise, in passing of the aforesaid 
Resolution except to the extent of his shareholding as a member of the Company. 

 

 

 

  

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Proxy Form 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the  

Companies (Management and Administration) Rules, 2014] 
 

CIN  U74140DL2008PTC092701 
Name of the company Integrated Casetech Consultants Private Limited 
Address A-112, Sector 63, Noida, Uttar Pradesh -201 307 India 

 
14th Annual General Meeting – held 4:00 PM on Friday, September 30, 2022 at A-112, Sector 

63, Noida, 201 307 Uttar Pradesh, India 
 

Name of Member(s)  
Registered Address  
Email Id  
Folio. No./ Client ID  
DP ID  

 
I/we being member(s) of________________ shares of above named company, hereby appoint 
 
Name   
Address  
Email Id  
Signatures  

or failing him/her, 
 
Name   
Address  
Email Id  
Signatures  

 
as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at 14th Annual 
General Meeting of the members of the Company, to be held 4:00 PM on Friday, September 30, 
2022 at the Registered Office of the Company at A-112, Sector 63, Noida, Uttar Pradesh, India 
and at any adjournment thereof in respect of such resolutions as are indicated below: 
 
Resolution 

number 
Resolution Vote (see note no.) 

For Against Abstain 
Ordinary Business 

1.  Adoption of the audited financial statements of the Company including the 
balance sheet as at March 31, 2022, statement of profit and loss and the cash 
flow statement for the year ended on that date along-with the report of Board 
of Directors and Statutory Auditors thereon. 

   

2.  Appointment of a director in place of Mr. Gurmit Singh Mann (DIN- 
00066653), who retires by rotation and being eligible offers himself for re-
appointment 

   



3.  Appointment of M/s Mittal Gupta and Company, Chartered Accountants as 
Statutory Auditors of the Company for another term of 5 years 

   

4.  Regularization of appointment of  Mr. Anil Kumar Tanwar (DIN: 00267366) 
as Non-Executive Director 

   

 
 
Signed this ______________ day of __________________,2022. 
 
 
____________________             ______________________ 
Signature of shareholder            signature of proxy holder(s)    

Affix one 
rupee 

revenue 
stamp 



Notes: 
1. The Proxy to be effective should be deposited at the Registered office of the Company not 

less than Forty-Eight Hours before the commencement of the Meeting. 
2. A Proxy need not be a member of the Company. 
3. In the case of joint holders, the vote of the senior who tenders a vote, whether in person 

or by proxy, shall be accepted to the exclusion of the vote of the other joint holders. 
Seniority shall be determined by the order in which the names stand in the Register of 
Members. 

4. The form of Proxy confers authority to demand or join in demanding a poll. 
5. The submission by a member of this form of proxy will not preclude such member from 

attending in person and voting at the meeting. 
6. In case a member wishes his/her votes to be used differently, he/she should indicate the 

number of shares under the columns “For” or “Against” as appropriate.  
 

  



ATTENDENCE SLIP 
14th ANNUAL GENERAL MEETING 

 
Please complete this attendance slip and hand it over at the entrance of meeting hall 
 
 

DP Id* Name & Address of Registered Shareholders 

Client Id*  
Regd. Folio. No. 

No. of Shares Held 

* Applicable for shareholding in electronic form. 
 
I certify that I am a registered shareholder / proxy for the registered shareholder of the 
Company. 
 
I hereby record my presence at the 14th Annual General Meeting (AGM) of the members of the 
Company scheduled to be held at 4:00 PM on Friday, September 30, 2022 at the Registered 
Office of the Company situated at A-112, Sector 63, Noida, Uttar Pradesh, India. 
 
I hereby give my consent to receive the Annual Report comprising of the Balance Sheet, 
Statement of Profit and Loss and other documents permissible to be sent through electronic 
mode in future, on my e-mail ID- ________________________ instead of physical form. 
 
 
 
 
 

                                                                                                                                                    _ 
________________________ 

 
 Signature of Shareholder/Proxy 

 
 
 
 
 
NOTE: Members/Proxy holders are requested to bring this Attendance Slip duly filled in and 
signed with them when they come to the meeting. No Attendance Slip will be issued at the 
venue of the meeting.  

 



Route Map of the venue of the AGM 
 

 



 
 

BOARDS’ REPORT 
 

To, 
The Members of  
Integrated Casetech Consultants Private Limited 
 
Your Directors have pleasure in submitting their 14th report on the operations of the Integrated 
Casetech Consultants Private Limited (herein after referred as ‘the Company’) for the year ended 
March 31, 2022. 
 
WORKING OF THE COMPANY 
 
Your Company is engaged in the business of providing consultancy services in the fields of 
sugarcane, alcohol, sugar, energy, operational and management services to the mills. With the 
active support of the Simbhaoli Sugars limited, its holding company, the Company has achieved a 
presence with new business opportunities in India and overseas in the areas related to factory 
supervision, operations and maintenance and off-season maintenance of the sugar mills.  
 
During the year, the Company has executed a number of projects. On account of competitive 
activities and continued sluggishness in the sugar industry, the new contracts for operation and 
maintenance haven’t been executed. However, your directors are confident that, with an 
aggressive business approach, and the existing business operations, the Company will grow with 
exponential expansion in coming years. 
 
Financial Statements  
 
The results of operations of the Company for the financial year ended March 31, 2022 as compared 
with the year ended March 31, 2021 are stated as under: 

Amount (₹. in lacs) 
S. no 

  
Particulars 

  
Year Ended (Audited) 

March 31, 2022 
(audited) 

March 31, 2021 
(audited) 

1 Revenue from Operations 1617.03 570.35 
2 Other Income 5.67 43.14 
3 Profit/(loss) before tax 17.02 (78.90) 
4 Tax Expenses 24.87 13.12 

5 Net Profit/Loss After Tax (3-4) (7.85) (92.02) 

 
During the year, the Company has achieved total revenue of ₹ 1617.03 Lacs (previous Year ₹ 570.35 
lacs) reflecting a substantial increase in revenue in the current year. Company has incurred a loss 
of ₹ 7.85 Lacs in comparison to loss of ₹ 92.02 lacs in previous year. 



 
 

Dividend 
In order to conserve the accumulated funds in growth projects, your directors express their 
inability to declare dividend for the year. Since there was no unpaid/unclaimed dividend declared 
and paid last year, the provisions of Section 125 of the Companies Act, 2013 do not apply. 
 
Deposit 
 
The Company has neither accepted nor renewed any deposits during the year under review. No 
deposits of the previous financial years remain unpaid. 
 
Human resources 
 
The Company follow the fundamental principles of human and workplace rights and the relation 
between the management and employees continued to remain cordial during this year. The 
Company has always been vigil against the sexual harassment and a system is in place under 
which, the employees can make their complaint in this regard. No such complaint has been 
received during the year.  
 
Risk Management Policy 
 
Simbhaoli Sugars Limited, the holding Company has adopted various measures concerning the 
development and implementation of a Risk Management Policy, which is applicable on the 
Company. The risk management includes identifying types of risks and its assessment, risk 
handling and monitoring and reporting. 
 
Your Company is also following policy on vigil mechanism and whistle blower of its holding 
Company, Simbhaoli Sugars Limited to provides empowerment to all the employees to report 
their genuine concerns, or grievances.  No such complaint has been received during the year.  
 
Auditors' Report 
 
The Auditors’ report is attached to this report and the comments on the financial statements 
referred to in the report of the auditors are self-explanatory. Details of the qualifications and 
management comments are given in Annexure 1. 
 
Directors 
 
At the ensuing Annual General Meeting of the members of the Company, Mr. Gurmit Singh Mann 
is retiring by rotation on completion of term under the provisions of Section 152 of the Companies 
Act, 2013 and offered himself for reappointment as a director to the Board of the Company. The 
Board has considered the same subject to the approval of the members. 



 
 

Accounting Policies 
 
The Board of Directors of the Company accepts responsibility for the integrity and objectivity of 
these financial statements, as well as for various estimates/ judgments used in preparation of these 
statements. The estimates and/or judgments have been made on a consistent, reasonable and 
prudent basis to reflect true and fair view of the state of the affairs of the Company.  
 
OTHER DISCLOSURES 
 
1. Subsidiaries, Joint Ventures and Associate Companies 
 
The Company is a subsidiary of Simbhaoli Sugars Limited (SSL), holding 200,800 (85.16%) in the 
share capital of the Company.  
 
2. Number of Board Meetings conducted during the year under review 
 
The Company had Four Board meetings on June 04, 2021, August 10, 2021, November 10, 2021 and 
February 11, 2022 during the financial year under review. 
 
3. Attendance of Directors at the meetings of the Board of Directors thereof 

 

The Attendance of Directors at the meetings of the Board of Directors thereof is given in the 
Annexure 2 to this report. 
 
4. Share capital 
 
The Company has not issued the securities or sweat equity/Bonus Shares/ESOPs and also not 
bought back any of its securities during the year under review. 
 
5. Details of Policy Developed and Implemented by the Company on Its Corporate Social 

Responsibility Initiatives 
 
Not Applicable. 
 
6. Transfer to Reserves 

 
During the year, the Company has not transferred any amounts to Reserves. 
 
 
 
 



 
 

7. Particulars of Loans, Guarantees or Investments Made Under Section 186 of the Companies 
Act, 2013 

 
There was no loan, guarantee or investment made under Section 186 of the Companies Act, 2013 
and rules made there under. 
 
8. Contracts and arrangements with the related parties 
 
The details of the contracts and arrangements entered into with the related parties during the year, 
as referred to in sub-section (1) of section 188 of the Companies Act, 2013 and rules made there 
under is furnished in Note 35 in the notes to accounts forming part of the Annual report. 
 
Further, the Company's transactions with the related parties are executed on arm's length basis 
and have been entered into in the ordinary course of business.  
 
Therefore, the details of the Company's disclosure of particulars of contracts/arrangements 
entered into by the Company for the financial year 2021-22 in the prescribed form AOC-2 is given 
as Annexure 3 to this report. 
 
9. Extract of Annual Return 

 
Pursuant to the provisions of section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, the Annual Return of the Company is 
available on the website of the Company at the link: https://www.intcasetech.com/ 
 
10. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo 

 
Not Applicable. 
 
11. Research and Development 
 
Since there were combined research and development activities along with holding company, no 
separate expenditure was incurred on such activities during the year. 

 
12. Foreign Exchange Earnings and Outgo 
 
During the financial year ended March 31, 2022 based upon accrual system of accounting, the 
Company has not earned any foreign exchange in foreign currency.   
 
 



 
 

13. Material changes and commitments, if any, affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the 
financial statements relate and the date of the report 

 

There are no such changes and commitments. 
 
14. The details of significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company’s operations in future 
 

There are no such orders. 
 
15. The details in respect of adequacy of internal financial controls with reference to the 

Financial Statements 
 

The Company has been following–up the systems and control to safeguard the assets and interest 
of stakeholders against loss from any unwarranted action. All business transactions are 
authorized, recorded and reported accordingly. The Company has also formulated and 
implemented a formal system of internal financial controls under the Companies Act, 2013 read 
with relevant Indian Accounting Standards (AS) etc. Under the system, certain Standard 
Operating Procedures/Policies with reference to the delegation of authorities, material 
procurement and management, accounting processes and systems, payment authorization, capex 
monitoring, insurance, and employee welfare etc. have been adopted. Review systems have been 
established and implemented to ensure the adequacy of control systems and their monitoring. 
 
These policies, procedures and controls adopted by the Company are ensuring the orderly and 
efficient conduct of its businesses, including adherence to the Company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information. The internal financial controls over financial reporting are adequate and operating 
effectively. An independent internal audit process has been established with reference to the 
business operations of the Company.  
 
During the year, the Company has complied with the Secretarial Standard -1 for the meetings of 
Board of Directors and their Committees thereof and Secretarial Standard -2 for the general 
meetings of the Company. 
 
The legal matters against the outgoing directors/employees are pending before the appropriate 
forum and your directors are confident that any financial implications of the aforesaid would be 
ably handled without significant financial/ legal consequences on the Company. The matters are 
pending for final disposal. 
 



 
 

All the concerned legal matters are sub-judice. Your directors are hopeful that the outcome of 
proceedings will not have any adverse impact on the Company. 
 
16. Company’s Policy Relating to Directors Appointment, Payment of Remuneration and 

Discharge of Their Duties 
 
Not Applicable. 
 
17. Particulars of Employees 
 
None of the employees are being paid the remuneration, as required to be disclosed under the 
provisions of Section 134 (3) of the Companies Act, 2013 and rules made there under. 
 
Auditors 
 
The Auditors, M/s Mittal Gupta & Company, Chartered Accountants, (the statutory auditors), had 
been appointed for a term of 5 years viz. 2017-18, 2018-19, 2019-20, 2020-21 and 2021-22. The Board 
has considered their appointment for another term of 5 Years viz. 2022-23, 2023-24, 2024-25, 2025-
26 and 2026-27 and fixed the remuneration accordingly as per mutual discussion with the auditors. 
 
Directors' Responsibility Statement 
 
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, read with the Rules made 
there under, with respect to the Directors' responsibility statement, it is hereby confirmed: 

a. in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

b. the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year 2021-22 and of the profit 
and loss of the Company for that period; 

c. the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

d. the directors had prepared the annual accounts on a going concern basis;  
e. the directors had laid down internal financial controls to be followed by the Company and 

that such internal financial controls are adequate and were operating effectively, and 
f. the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

 
 
 



 
 

Cautionary Statement  
 
Certain statements in the Report of the Directors with words or phrases such as ‘will’, ‘should’, 
etc., and similar expressions or variation of these expressions or those concerning our future 
prospects are forward looking statements and represent intention of the management and the 
efforts put in to realize certain goals. Actual results may differ materially due to a number of risks 
or uncertainties associated with the expectations. These risks and uncertainties include, but are not 
limited to, our ability to successfully implement our strategy and changes in government policies.  
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The Board of Directors acknowledges the continued assistance and guidance provided by the 
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executives, staff and workmen of the Company. 
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to give necessary support for business operations and expansion thereof. 
 
For and on behalf of the Board of Directors of  
Integrated Casetech Consultants Private Limited 
 
 
Gurmit Singh Mann  
Chairman 
 
 
Date: May 19, 2022 
Place: Dharamsala 

 
  



 
 

Annexure-1 
 
 

S. 
No. 

Details of the Audit Qualification Management Comments 

1. The Company had recognized revenue of Rs. 462.57 Lacs 
as unbilled revenue in the financial year 2020-21, which 
had been in disputes with the counter parties and 
pending final settlement of disputes, the same is 
continued to be carried on at the same amount without 
making any provision for credit loss and probable 
estimated loss on account of disputes.  We are not made 
available of appropriate impairment assessment carried 
out by the management of ICCPL and accordingly, we 
are unable to comment on the same, including the 
compliance of the Ind AS 36 and any consequential 
adjustments that may arise in this regard in the 
consolidated financial statements. 

As unbilled revenue in respect of certain 
customers in accordance with the terms 
of agreements entered into between 
ICCPL and its customers as the 
customers had not accepted the claims 
of ICCPL, on account of certain 
disputes. ICCPL moved to arbitration 
for the settlement of disputes and 
expects that the matter will be settled in 
its favour. Accordingly, unbilled 
revenue had been carried on at the same 
amount and the final adjustments, if 
any, will be made after the settlement 
with the parties. Please refer Note No.43 
of the financial statements. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 

Annexure-2 
 

 
A. Attendance of Directors at the meetings of the Board of Directors  

 
Date of the Board meeting No of Directors present 

June 04, 2021 3 
August 10, 2021 3 
November 10, 2021 3 
February 11, 2022 2 

 
B. Attendance of Directors at the meetings of shareholders 

 

Annual General Meeting 
Date of the meeting No of Directors present 

September 29, 2021 NA 

 
  



 
 

Annexure-3 
FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014 

 
Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto. 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis. NIL 

S. No. Particulars Details 
a) Name (s) of the related party & nature of relationship N.A. 
b) Nature of contracts/arrangements/transaction N.A. 
c) Duration of the contracts/arrangements/transaction N.A. 
d) Salient terms of the contracts or arrangements or transaction including the 

value, if any 
N.A. 

e) Justification for entering into such contracts or arrangements or transactions’ N.A. 
f) Date of approval by the Board N.A. 
g) Amount paid as advances, if any N.A. 
h) Date on which the special resolution was passed in General meeting as 

required under first proviso to section 188 
N.A. 

 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 
S. No. Particulars Details 

a) Name (s) of the related  
party & nature of relationship 

Simbhaoli Sugars Limited 

b) Nature of contracts/ 
arrangements/transaction 

A. Operation and Maintenance 
B. Rent Paid/Payable 

c) Duration of the contracts 
/arrangements/transaction 

A. From Nov 14, 2008 and continuing on 
identical terms subject to fixation of fees and 
periodicity. 

B. Ongoing 

d) Salient terms of the contracts or 
arrangements or transaction including 
the value, if any 

Forming part of note 35 of the Balance Sheet 

e) Date of approval by the Board A. Nov 20, 2008 
B. Dec, 2017 

f) Amount paid as advances, if any - 

 



  Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 15/197 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009111 E-mail: mgco@mgcoca.in 

 
INDEPENDENT AUDITOR’S REPORT  

To 

The Members of 

Integrated Casetech Consultants Private Limited  

Report on the Audit of the Financial Statements 

Qualified Opinion 

We have audited the accompanying financial statements of Integrated Casetech Consultants Private 

Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of 

Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 

Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting 

policies and other explanatory information (hereinafter referred to as “the financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid  financial statements give the information required by the Companies Act, 2013 (“the Act”) 

in the manner so required and give a true and fair view in conformity with the Indian Accounting 

Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at March 31, 2022, the loss and total comprehensive 

income, changes in equity and its cash flows for the year ended on that date. 

Basis for Qualified Opinion 

a) As stated in Note No.43 of the financial statements, the company had recognized revenue of Rs. 

462.57 Lacs as unbilled revenue in the financial year 2020-21, which had been in disputes with 

the counter parties and pending final settlement of disputes, the same is continued to be carried on 

at the same amount without making any provision for credit loss and probable estimated loss on 

account of disputes. We are not made available of appropriate impairment assessment carried out 

by the management and accordingly, we are unable to comment on the same, including the 

compliance of the Ind AS 36 and any consequential adjustments that may arise in this regard in 

the financial statements.  

Our opinion is qualified in respect of the above matter. 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules made 



  Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 15/197 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009111 E-mail: mgco@mgcoca.in 

 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our qualified audit opinion on the financial 

statements. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statement  

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, financial performance, total comprehensive income, changes in equity and cash 

flows of the Company in accordance with the Ind AS and other accounting principles generally 

accepted in India. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these financial statements.  



  Mittal Gupta & Co. 
Chartered Accountants 

14 Ratan Mahal 15/197 Civil Lines, Kanpur -208001 
Tel: 0512-2303234, 2303235, 4009111 E-mail: mgco@mgcoca.in 

 
A further description of our responsibilities for the audit of financial statements is included in 

Annexure “A” of this Auditors report of Integrated Casetech Consultant Private Limited for the 

financial year ending March 31, 2022. 

Report on Other Legal and Regulatory Requirements 

1. As required by the provisions Section 197(16) of the Act, we report that the provisions of section 197 

of the act are not applicable on the company as it is a private limited company. 

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central 

Government of India in terms of section 143(11) of the Act, we give in the Annexure – ‘B’ a 

statement on the matters specified in paragraphs 3 and 4 of the Order to the extend applicable; 

3. As required by Section143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), 

the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are 

in agreement with the relevant books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 

133 of the Act. 

e) The qualifications relating to the maintenance of accounts and other matters connected therewith 

are as stated in the Basis of Qualified Opinion paragraph above. 

f) On the basis of the written representations received from the directors as on March 31, 2022 taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 

from being appointed as a director in terms of Section 164 (2) of the Act. 

g) With respect to the adequacy of the internal financial controls with financial reporting of the 

Company and operating effectiveness of such controls, refer to our separate Report in “Annexure 

C”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of 

the Company’s internal financial controls with reference to financial reporting. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best 

of our information and according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements – Refer Note No 33 of financial statements;  

ii) The Company did not have any long-term contracts including derivative contracts for 

which there are any material foreseeable losses. 
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iii) As explained, there has been no amount required to be transferred to the Investor 

Education and Protection Fund by the Company. 

iv) (a)  The Management has represented to us that, to the best of its knowledge and belief, 

no funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the company to or in any other persons 

or entities, including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries; 

 (b) The Management has represented to us that, to the best of its knowledge and belief, 

no funds ( which are material either individually or in aggregate) have been received by 

the company from any person(s) or entities, including foreign entities (“Funding 

Parties”), with the understanding, whether recorded in writing or otherwise, that the 

company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

c) Based on our audit procedure conducted that are considered reasonable and 

appropriate in the circumstances, nothing has come to our attention that cause us to 

believe that the representation under sub- clause (i) and (ii) of Rule 11 (e) as provided 

under paragraph (2) (h) (iv) (a) & (b) above, contain any material misstatement. 

v)   The Company has not declared or proposed dividend during the year. 

 

FOR MITTAL GUPTA & CO. 

Chartered Accountants 

FRN 001874C 

  

(Dinesh Kumar Nigam) 

Partner         

Membership No. 414272 

Place of Signature: Noida 

Date: 19.05.2022 

UIDN: 22414272AJHHMS4310 
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Annexure A to the Independent Auditor’s Report to the members of Integrated Casetech 

Consultants Private Limited on its financial statements dated 19.05.2022 

 

The annexure referred to in the auditor’s report of Integrated Casetech Consultants Private Limited for 

the year ended March 31, 2022. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control.   

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
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scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

 

FOR MITTAL GUPTA & CO. 

Chartered Accountants 

FRN 001874C 

  

 

(Dinesh Kumar Nigam) 

Partner         

Membership No. 414272 

Place of Signature: Noida 

Date: 19.05.2022 
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Annexure B to the Independent Auditor’s Report to the members of Integrated Casetech 

Consultants Private Limited on its financial statements dated 19.05.2022. 

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2020 (“the 

Order’) issued by the Central Government of India in terms of section 143(11) of the Companies Act, 

2013 (“the Act”) as referred to in paragraph 2 of ‘Report on Other Legal and Regulatory 

Requirements’ section. 

To the best of our information and according to the explanations provided to us by the Company and 

the books of account and records examined by us in the normal course of audit, we state that: 

i) (a) (A) The Company has maintained proper records showing full particulars including 

quantitative details and situation of property, plant and equipment and relevant details of 

right-of use assets. 

   (B) The Company has maintained proper records showing full particulars of intangible          

assets. 

(b)  The property, plant and equipment and right-of use assets have been physically verified by 

the management according to the programme of periodical verification in phased manner 

which, in our opinion, is reasonable having regard to the size of the company and the nature 

of its property, plant and equipment. The discrepancies, if any, noticed on such physical 

verification have been properly dealt with in the books of accounts. 

(c)  According to the information and explanation given to us and on the basis of our examination 

of the records of the Company, the Company does have any immovable properties of freehold 

or leasehold land and building. Accordingly, the provisions of clause 3(i) (c) of the Order are 

not applicable to the company. 

  (d) The Company has not revalued its property, plant and equipment (including right-of use 

assets) and intangible assets during the year.  

      (e) There are no proceedings initiated or are pending against the Company for holding any 

benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules 

made thereunder.  

ii)    a) In our opinion and according to the information and explanations given to us, The 

management has conducted physical verification of inventories at reasonable intervals and the 

coverage and procedures of physical verification of inventories followed by the management 

are reasonable and adequate in relation to the size of the Company and the nature of its 

business. The discrepancies noticed on verification between the physical stocks and the book 
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records in each class of inventory is less than 10% and have been properly dealt with in the 

books of accounts. 

(b) According to the information and explanations given to us and based on our examinations 

of the records, in our opinion, the Company has not been sanctioned any working capital 

limits during the year. Accordingly, the provisions of clause 3(ii) (b) of the Order are not 

applicable to the company. 

iii) According to the information and explanations given to us and based on our examinations of 

the records, in our opinion, the Company has not made any investments or, provided any guarantee 

or security or granted any loans or advances in the nature of loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or other parties during the year. Accordingly, the 

provisions of clause 3(iii), of the Order are not applicable to the company. 

iv)  According to the information and explanations given to us and based on our examinations of 

the records, in our opinion, the Company has not granted any loans or made any investments, or 

provided any guarantee or security to the parties covered under section 185 and 186 of the 

Companies Act 2013. Accordingly, the provisions of clause 3(iv) of the said order are not 

applicable to the Company. 

v)         According to the information and explanations given to us, in our opinion, the Company has 

not accepted any deposits from the public within the meaning of section 73, 74, 75 and 76 of 

the Act read with the Companies (Acceptance & Deposit) Rules 2014 and other relevant 

provisions of the Act, to the extent notified. Accordingly, the provisions of clause 3(v) of the 

said order are not applicable to the Company. 

vi) According to the information and explanation given to us maintenance of Cost Records U/s-

148 (1) of the Companies Act, 2013 as prescribed by the Central Government are not 

applicable to the company. 

vii) In respect of statutory dues: 

a) According to the records of the company and information and explanations given to us, the 

Company has not been regularly depositing undisputed statutory dues, including Provident 

Fund, employees state insurance (ESI), Income-tax, Tax deducted at sources, Tax collected at 

source, Sales Tax, value added tax (VAT), Goods and Service Tax (GST), Custom Duty, 

Excise Duty, Cess and any other statutory dues applicable to it, with the appropriate 

authorities though there has been slight delay in few cases. Further, no undisputed amounts 

payable in respect thereof were outstanding at the year-end for a period of more than six months 

from the date they become payable except for TDS demand arises on processing of TDS 

returns of Rs. 26.62 Lakhs. 
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b) According to the information and explanations given to us, there are no outstanding statutory 

dues with respect of Income tax, Service-tax, Sales-tax, Custom Duty, Excise Duty, Entry tax, 

Value Added Tax, Goods and Service Tax or any other dues that have not been deposited on 

account of any disputes.  

viii) According to the information and explanations given to us, Company has not surrendered or 

disclosed any transaction, previously unrecorded in the books of accounts, in the tax 

assessments under the Income Tax Act, 1961, as income during the year. Accordingly, the 

provisions of clause 3(viii) of the Order are not applicable to the company. 

ix) (a) According to the information and explanations given to us and as per the books and 

records examined by us, in our opinion, the Company has not availed any fund based working 

capital facilities from any banks, financial institutions and lenders. Accordingly, the 

provisions of clause 3(ix)(a) of the Order are not applicable to the company. 

(b) According to the information and explanations given to us and the records of the 

Company examined by us including representation received from the management, the 

Company has not been declared wilful defaulter by any bank, financial institution or other 

lenders or government or any government authority. 

(c) The Company has not availed any Term loans from any banks and financial institution 

during the year. Accordingly, the provisions of clause 3(ix)(c) of the Order are not applicable 

to the company. 

(d) The Company has not availed any working capital facilities from any banks, financial 

institution and others during the year. Accordingly, the provisions of clause 3(ix)(d) of the 

Order are not applicable to the company. 

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the 

provisions of clause 3(ix)(e) of the Order are not applicable to the company. 

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the 

provisions of clause 3(ix)(f) of the Order are not applicable to the company. 

x) (a) According to the information and explanations given to us and as per the books and 

records examined by us, the company has not raised money by way of initial public offer or 

further public offer (including debt instruments). Accordingly, the provisions of paragraph 

3(x) (a) of the Order are not applicable to the company. 

(b) According to the information and explanations given to us and as per the books and 

records examined by us, the company has not made any preferential allotment or private 

placement of shares or convertible debentures during the year. Accordingly, the provisions of 

paragraph 3(x) (b) of the Order are not applicable to the company. 

xi) (a) To the best of our knowledge and according to the information and explanations given 
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to us, no fraud by the Company or any fraud on the Company has been noticed or reported 

during the year. Accordingly, the provisions of paragraph 3(xi) (a) and (b) of the Order are 

not applicable to the company. 

(b) According to the information & explanations and representation made by the 

management, no whistle- blower complaints have been received during the year (and up to the 

date of the report) by the company. 

xii) In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of 

paragraph 3(xii) (a) to (c) of the Order are not applicable to the company. 

xiii) According to the information and explanations given to us and based on our examination 

of the records of the Company, transactions with the related parties are in compliance 

with sections 177 and 188 of the Act where applicable and details of such transactions 

have been disclosed in the financial statements as required by applicable accounting 

standards. 

xiv) In our opinion and base on our examination, the company does not have an internal audit 

system and is not required to have an internal audit system as per provision of Companies 

Act, 2013. 

xv) In our opinion, and according to the information and explanations given to us, the 

Company has not entered into any non-cash transactions with directors or persons 

connected with him and hence the provisions of paragraph 3 (xv) of the Order is not 

applicable to the Company. 

xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are 

not applicable to the Company. Accordingly, the provision of paragraph 3 (xvi) (a) to (c) of 

the Order is not applicable to the Company. 

(b) In our opinion, there is no core investment company within the Group (as defined in the 

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly provision of 

paragraph 3 (xvi) (d) of the Order is not applicable. 

xvii) In our opinion, and according to the information and explanations provided to us, The 

Company has not incurred cash losses in the current financial year and but incurred cash 

losses of Rs 75.70 lakhs in the immediately preceding financial year. 

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, 

provisions of paragraph (xviii) of the Order are not applicable to the Company. 

xix) According to the information and explanations given to us and on the basis of the financial 

ratios, ageing and expected dates of realization of financial assets and payment of financial 

liabilities, other information accompanying the financial statements, our knowledge of the 

Board of Directors and management plans and based on our examination of the evidence 
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supporting the assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report that company is not capable 

of meeting its liabilities existing at the date of balance sheet as and when they fall due within 

a period of one year from the balance sheet date. We, however, state that this is not an 

assurance as to the future viability of the company. We further state that our reporting is 

based on the facts up to the date of the audit report and we neither give any guarantee nor any 

assurance that all liabilities falling due within a period of one year from the balance sheet 

date, will get discharged by the company as and when they fall due. 

xx) Since, the Company is not required to spend any Corporate Social Responsibility (CSR) 

expenditure under the provision of Section 135 of the Companies Act, 2013 during the year, 

the provisions of paragraph (xx) of the Order are not applicable to the Company. 

 

FORMITTAL GUPTA & CO. 

Chartered Accountants 

FRN 001874C 

 

  

(Dinesh Kumar Nigam) 

Partner         

Membership No. 414272 

 

Place of Signature: Noida 

Date: 19.05.2022 
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ANNEXURE ‘C’ TO THE INDEPENDENT AUDITOR’S REPORT 

(The Annexure – ‘C’ referred to in our Independent Auditors’ Report to the members of the 

Company on the financial statements for the year ended March 31, 2022) 

 Report on the Internal Financial Control under clause (i) of sub-section 3 of section 143 of the 

Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls with reference to financial statements of Integrated 

Casetech Consultants Private Limited (“the Company”) as of 31 March, 2022 in conjunction with our 

audit of the financial statements of the company for the year ended on that date. 

Management’s Responsibility for internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control with reference to financial statements criteria 

established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These 

responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to the Company’s policies, the safeguarding of 

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable financial information, as required 

under the Act. 

   Auditor‘s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordance 

with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued 

by ICAI. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 
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adequate internal financial controls with reference to financial statements was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial control system with reference to financial statements and their operating 

effectiveness. Our audit of internal financial controls with reference to financial statements 

included obtaining an understanding of internal financial controls with reference to financial 

statements, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system with reference 

to financial statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally accepted 

accounting principles. A company's internal financial control with reference to financial 

statements includes those policies and procedures that (1) pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 

assets of the company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorisations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial 

statements. 

   Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of 

any evaluation of the internal financial controls with reference to financial statements to future 

periods are subject to the risk that the internal financial control with reference to financial 
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statements may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

   Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system with reference to financial statements and such internal financial controls with reference 

to financial statements were operating effectively as at 31 March 2022, based on the internal 

control with reference to financial statements criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note issued by the ICAI. 

 

 

FORMITTAL GUPTA & CO. 

Chartered Accountants 
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(Dinesh Kumar Nigam) 

Partner         

Membership No. 414272 

 

Place of Signature: Noida 

Date: 19.05.2022 

 

 


































































































